
References for Non-Financial Violations

Azar, J., M. Duro, I. Kadach, G. Ormazabal, 2021. The Big Three and Corporate Carbon 

Emissions Around the World. Journal of Financial Economics 142(2): 674-696.

Baloria, V. P., J. Heese, 2018. The Effects of Media Slant on Firm Behavior. Journal of Financial 

Economics 129(1): 184-202.

Becker, G. S., 1968. Crime and Punishment: An Economic Approach. Journal of Political 

Economy 76(2): 169-217.

Berg, F., J. Koelbel, and R. Rigobon. 2022. Aggregate Confusion: The Divergence of ESG 

Ratings. Review of Finance 26(6): 1315-1344.

Burgstahler, David C., Luzi Hail, and Christian Leuz. 2006. The Importance of Reporting 

Incentives: Earnings Management in European Private and Public Firms. The 

Accounting Review 81(5): 983-1016.

Campa, P., 2018. Press and Leaks: Do Newspapers Reduce Toxic Emissions? Journal of 

Environmental Economics and Management 91: 184-202.

Campbell, D. W., Shang, R., 2021. Tone at the Bottom: Measuring Corporate Misconduct Risk 

from the Text of Employee Reviews. Management Science 68(9): 6355-7064.

Charoenwong, B., Kowaleski, Z. T., Kwan, A., Sutherland, A. G., 2024. RegTech: Technology- 

Driven Compliance and its Effects on Profitability, Operations, and Market Structure. 

Journal of Financial Economics 154(April): 103792.

Chatterji, A., R. Durand, D. Levine, and S. Touboul. 2016. Do ratings of firms converge? 

Implications for managers, investors and strategy researchers. Strategic Management 

Journal 37(8): 1597-1614.

Christensen, H. B., Floyd, E., Liu., Maffett, M., 2017. The Real Effects of Mandated Information 

on Social Responsibility in Financial Reports: Evidence from Mine-Safety Records. 

Journal of Accounting and Economics 60(4): 1499-1549.

Christensen, D. M., Serafeim, G., Sikochi, A., 2022. Why is Corporate Virtue in the Eye of the 

Beholder? The Case of ESG Ratings. The Accounting Review 97(1): 147-175.

https://www.sciencedirect.com/science/article/pii/S0304405X21001896
https://www.sciencedirect.com/science/article/pii/S0304405X21001896
https://doi.org/10.1016/j.jfineco.2021.05.007
https://www.sciencedirect.com/science/article/pii/S0304405X18300989?casa_token=wDGAAK2PKiIAAAAA%3Afax1e2JwXvE3z7-2MkcjAvVYA9xOsD_1hfdvmRlAoiwtzBuPyLqv1lHPNvq4kQwkBBx_DZn2KHQ
https://doi.org/10.1016/j.jfineco.2018.04.004
https://doi.org/10.1016/j.jfineco.2018.04.004
https://www.journals.uchicago.edu/doi/abs/10.1086/259394
https://doi.org/10.1007/978-1-349-62853-7_2
https://doi.org/10.1007/978-1-349-62853-7_2
https://doi.org/10.1093/rof/rfac033
https://doi.org/10.2308/accr.2006.81.5.983
https://doi.org/10.2308/accr.2006.81.5.983
https://doi.org/10.1016/j.jeem.2018.07.007
https://doi.org/10.1016/j.jeem.2018.07.007
https://doi.org/10.1287/mnsc.2021.4211
https://doi.org/10.1016/j.jfineco.2024.103792
https://doi.org/10.1002/smj.2407
https://doi.org/10.1002/smj.2407
https://doi.org/10.1016/j.jacceco.2017.08.001
https://doi.org/10.2308/TAR-2019-0506


Christensen, D. M., 2016. Corporate Accountability Reporting and High-Profile Misconduct. 

The Accounting Review 91(2): 377-399.

Dey, A., Heese, J., Pérez-Cavazos, G., 2021. Cash-for-Information Whistleblower Programs: 

Effects on Whistleblowing and Consequences for Whistleblowers. Journal of 

Accounting Research 59(5): 1689-1740.

Dube, S., Zhu, C., 2021. The Disciplinary Effect of Social Media: Evidence from Firms’ 

Responses to Glassdoor Reviews. Journal of Accounting Research 59(5): 1783-1825.

Guiso, L., Sapienza, P., Zingales, L., 2015. The Value of Corporate Culture. Journal of Financial 

Economics 117(1): 60-76.

Heese, J., Pérez-Cavazos, G., 2020. When the Boss Comes to Town: The Effects of 

Headquarters’ Visits on Facility-Level Misconduct. The Accounting Review 95(6): 

235-261.

Heese, J., Krishnan, R., Ramasubramanian, H., 2021. The Department of Justice as a 

Gatekeeper in Whistleblower-initiated Corporate Fraud Enforcement: Drivers and 

Consequences. Journal of Accounting and Economics 71(1): 1013571.

Heese, J., Pérez-Cavazos, G., 2021. The Effect of Retaliation Costs on Employee Whistleblowing.

Journal of Accounting and Economics 71(2-3) 101385.

Heese, J., Pérez-Cavazos, G., and Peter, C., 2022. When the Local Newspaper Leaves Town: 

The Effects of Local Newspaper Closures on Corporate Misconduct. Journal of 

Financial Economics 145(2B): 445-463.

Heese, J., Pérez-Cavazos, G., and Peter, C., 2023. When Executives Pledge Integrity: The Effect 

of the Accountant’s Oath on Firms’ Financial Reporting. The Accounting Review 98(7): 

261-288.

Heese, J., Pacelli, J., 2023. The Monitoring Role of Social Media. Review of Accounting Studies 

(2023).

Heese, J., Pacelli, J., 2024. Enterprise Resource Planning (ERP) System Implementations and 

Corporate Misconduct. SSRN Working Paper.

https://doi.org/10.2308/accr-51200
https://doi.org/10.1111/1475-679X.12370
https://doi.org/10.1111/1475-679X.12370
https://doi.org/10.1111/1475-679X.12393
https://doi.org/10.1016/j.jfineco.2014.05.010
https://doi.org/10.1016/j.jfineco.2014.05.010
https://doi.org/10.2308/tar-2019-0068
https://doi.org/10.2308/tar-2019-0068
https://doi.org/10.1016/j.jacceco.2020.101357
https://doi.org/10.1016/j.jacceco.2020.101385
https://doi.org/10.1016/j.jfineco.2021.08.015
https://doi.org/10.1016/j.jfineco.2021.08.015
https://doi.org/10.2308/TAR-2021-0600
https://doi.org/10.2308/TAR-2021-0600
https://doi.org/10.1007/s11142-023-09757-w
https://doi.org/10.1007/s11142-023-09757-w
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4815584


Johnson, M., 2020. Regulation by Shaming: Deterrence Effects of Publicizing Violations of 

Workplace Safety and Health Laws. American Economic Review 110(6): 1866-1904.

Karpoff, J., Lee, D. S., and Martin, G. S., 2008. The Cost to Firms of Cooking the Books. Journal 

of Financial and Quantitative Analysis 43(3): 581-612.

Miller, G., 2006. The Press as a Watchdog for Accounting Fraud. Journal of Accounting 

Research 44(5): 1001-33.

Soltes, E., 2020. Paper Versus Practice: A Field Investigation of Integrity Hotlines. Journal of 

Accounting Research 58(2): 429-472.

Stubben, S., Welch, K., 2020. Evidence of the Use and Efficacy of International Whistleblowing 

Systems. Journal of Accounting Research 58(2): 437-518.

https://www.aeaweb.org/articles?id=10.1257/aer.20180501
https://doi.org/10.1017/S0022109000004221
https://doi.org/10.1017/S0022109000004221
https://doi.org/10.1111/j.1475-679X.2006.00224.x
https://doi.org/10.1111/j.1475-679X.2006.00224.x
https://doi.org/10.1111/1475-679X.12302
https://doi.org/10.1111/1475-679X.12302
https://doi.org/10.1111/1475-679X.12303

